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1994 


1990-94 
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Item Effective 1990 1991 1992 
TIT. EMPLOYEE BENEFIT PROVISIONS 
A. Repeal partial exclusion for interest paid on ESOP loans if ESOP Generally: 
owns less than 30% of the emplloyer’s stock (section 1393))................ 6/ 7/89 Veil 400 1,774 
B. Permit limited use of excess pension funds to pay current retiree Generally: 
health benefits; reverse 401(h) letter ruling (effective 10/4/89)....... 1/ 1/89 585 4\7 380 
Subtotals: 1,686 i ylehitie 2.54 
IV. FOREIGN PROVISIONS 
A. Conform tax years of certain controlled foreign corporations and 
foreign personal holding companies to the tax years of certain U.S. ty/b/a: 
Shareholders Uw comes MOMntmmexGe Pe miOniyl « sy-csters)snapecscleustelte iyisus tater eecneherectis te eneucnels 7/10/89 48 71 71 
B. Change the sourcing of income of certain corporations in ty/b/a: 
commonly-controlled groups......... SOO Dolo 4 Oo O.Qormo tant OF OREO oon Dan orang 7/10/89 20 37 4) 
Ge Improve information reporting by U.S. subsidiaries and branches of ty/b/a: 
(FORO CCM xolet el Cin om Geo tyo.b Geo GB prt cot DeO-UrO Data CO ro eo puniater Do G CIOIO OT 06 D Ord 0 7/10/89 55 75 80 
Subtotals 1253 183 192 
V. EXCISE TAX PROVISIONS 
A. Repeal Airport and Airway Trust Fund tax reduction trigger (10)......... We WSO 851 1,505 1,630 
B. Increase international air passenger departure tax from $3.00 to 
$600) per person, €1/0)i......... TES Seon CEOS RAIL ROPE ORE RE cope ee 17-1790 51 89 94 
Ge Impose $3.00-per-passenger tax on international departures by 
COMMarCiEll Glil(vSo0 cow Soldic'oncomdodoono on ouUmoO oO DOM Nooo STI adit dao Gola OuLad 1/ 1/90 5 7 8 
Oo. Impose Oi) Spill! Liability Trust Fund petroleum tax at $0.03/barrel 
CEap rate SSO OM milion ieravenetecemcielsevelel Naren che Sine, ction vevienskemey ens teh fetsate he tsteterseot tetas 1/ 1/90 43 114 60 
ES. Impose tax on ozone-depleting chemicals subject to the Montreal 
PIO ROGON se srecetan ern aeRO Tern stea chen ete eed tae fateh caval scaaMinsah chamawemens te yamete ati Sees 1/ 1/90 384 560 753 
By Impose Wetlands Trust Fund tax on oi) and gas produced offshore at 
$0.03/barrel of oi! and $0.02/thousand cubic feet of natural gas........ 1/ 1/90 47 80 83 
G. Change collection of gasoline excise from semi-monthly to weekly 
ChyOSNasied aot 6n 0 Wood 00 6 0.06) Jodo ucobooooms.omooDpeiGoo poo haaoawow odo dps 1/ 1/90 111 4 1 
H. Modify collection period for aaieinine ticket tax (taxes billed after 
(Sis LOVACLOW hy Hep orale nro 0p oto OO. LRG Chaat bated amotio aad 8 8 coor o co Td beac -o ota te moe pte = 110 6 6 
Subtotals: 1,602 2,365 2,635 
VI. ACCOUNTING PROVISIONS 
A. Repeal remaining portion of completed contract method of accounting..... es WZA4) 390 262 
Bis Modify treatment of cost of acquiring franchises, trademarks, and trade 
names (20-year amortization election for fixed and contingent payments). 10/ 3/89 51 108 144 
Subtotals: 222 498 406 
VII. EMPLOYMENT TAX PROVISIONS 
A. Impose income tax withholding on the wages of certain agricultural 
WOU WANES: dyes syeunitahrafe tenclten halls chadenenemene ESR EEStor ROLDAN CROSFILECEORCRE Tic RCN TT ee Meas Pe ss 1/ 1/90 270 68 2) 
B. Payroll tax speedup ($250, 000 threshold; next-day deposit in 1990, 
third-day deposit in 1991 and 1992, and next-day deposit thereafter)...! 6/30/90 2,366 -694 100 
Subtotals: 2,636 -626 121 
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Item : Effective 


XI. 


XII. 
A. 
B. 


Ce 


al 


xe 


INDIVIDUAL RETIREMENT ACCOUNTS (IRAs) 


Provide for 50% Deductibility of Contributions (effective 1/1/91), 1/ 1/91 
and Allow Penalty-Free Withdrawals for First-Time Homes and Higher and 
Education Expenses (effective 1/1/90)...... dacs fest OR Tye tel eee Oe oh ee Bos cate 1/ 1/90 


OTHER PROVISIONS 


Repeal section 89.0... .oe. > Sittavestrestaremepers fS.cirt ona clr ceca apc siscwa Gnauelabewerss-oh enapepese cere 1/ 1/89 

Continue temporary rules concernin} allocation of taxes for Railroad 

Retinement Tigdsit Und... 3... 3... Shon ooo Onmoono noo CKO iehecnoro fo 9 ecto a Big oerrevenn 10/ 1/89 

Require exercise of Treasury regulatory authority with respect ' 

fuUli=funding limitation, om asrevenue-neutral basiss.....5...600.+-62-2-.- D/o/E 

Treat income from personal injury awards to children as earned 

InGone. not SUbDJeCtetomtaxeateparemt «S eGaiue'Sic nite | siieeecewae« sieves) cence es anaes Vi W/B7 

Permit private foundations to use common investment funds............... ty/b/a: 
12/31/89 

Modify rules concerning recapture of bad-debt reserves of mutual 

Savings ibanks and! other thrift iimstitutioms....<.......... Davies ata mapisa ares ci .athalle D/o/E 

Deny retroactive certification of WIN credit.......... Ol ONCRc) G, kro Bury Dist Sree arate (rea) 


Estate, gift, and generation-skipping tax provisions: 


ie Estate tax marital deduction--Overrule Howard Estate...... 10/ 4/89 
Qe Exclude annual exclusion gifts under section 2035......... D/o/E 
Si Allow waiver of right of contribution (section 2207A) in limited 
GiiGCUMS tanCeSsras sens = ase: PHOS THO. 0 COR Corton Bet DRG RO, 0 OnDIiosn ho Ceri uteri ae DOVE 
4. Repeal estate freeze rules (section 2036(c))..... Aestiee Soc MERE PRP ANSLS ietielin Se 12/31/87 
55 Generation-skipping transfer tax--Make $2-million exemption 
PeRnMAaANnenmee wwochh MOC Cait OMS: .)<,..2 > 1, «1 ene en ove er ay DAMEN ep sh Neh occue eh shar ereM ah etek eons 10/ 4/89 
6. Marital deduction rules for nonresident aliens: 
aye Eliminate income requirement and other minor changes............. 11/10/88 
b. Permit trustee discretion to make distributions to surviving 
SPouser in Casemotushamds lnlprcsesisicwcua ss cutvoucusiencrete sea eteie cual cussemelencueneneie neers 11/10/88 
Allow deduction: form certain adoption! expenses. .. aise «ci sc « ele-cten eee rh ese 1/ 1/90 
Reinstate income averaging for farmers.......... reeRoal cele ac lictotevecotens seats, sete 1/ 1/90 
Extend one-year deferral rule to crop payments made pursuant to 
DisasitemgAssnisitance: AGt eG OO Onmuyp ses cosrner lepers, seevsieeen cp tieas cheneeaesber a eae) hee == 
Provide relief to wholesale distributors of diesel fuel............ iene 44 NBG 
Modify treatment of hedging transactions by REITs.......... OTD OR G20 to D/o/E 
Cost recovery: 
Wis Establish, 2aVeatrmcillass=IMite for icentall UxXedOS sages ck oe acu saeeennes 1/ 1/90 
2 Revenue-neutral change to deduction for expenditures incurred to 
aSSiSit (GiisabWeds.. anc. + Sign Sag coop ab aulaca emeteuena, siavcheuesahenel sh eton ste) acexhremesion stiecene tA WSO 
Employee benefit provisions 
is Make section 401(k) plans available to tax-exempt organizations...... 1/ 1/90 
2.) Change’ integration irullies......+ 2. see .- <n. 1/7 1789 
3. Modify geographic limitation for VEBAs 10/ 3/89 
4 Modify leased employee rules per S. 5......... 1/ 1/84 
5 Modify nondiscrimination rules for dependent care exclusion 
(OX= ODS aie Seer sen 5 Gecko MPN ncn Grey cae EL CRENCRG etree PREIS ORIEN ESRC ihe Si on er REE P SERRA Te Sy ara 1/ 1/89 
Tax-exempt bonds 
ie Permit State housing agencies to issue tax-exempt bonds in 
connection with purchase of certain assets from troubled 
fiNAMN eA aM iM SiC it UiCROM Sa seks as chopence Seareacen cu cmon ee eWI oro es etc ee enn paeneae D/o/E 


2s Permit refunding of bonds issued by certain municipal authorities.... D/o/E 
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Item Effective 1990 1991 1992 1993 1994 1990-94 
X11I1T. OTHER PROVISIONS ADOPTED BY THE COMMITTEE 
A. Modify rules for determining cooperative patronage source income 
and, liosis' «fromeassets salesmen na a .ciiec- eres Sgdkapg Steere eames SR ErORe tke oats es ie ots Ginle) salits) S23 -9 10 =D -40 
B. Modify application of self-dealing rules for public charities that ty/b/a: 
become private foumdataiomsme. «so -ci sc 6s + 0 selene ROT eer ae uno nas imereiriecte Cheshty ct tin D/o/E (8) (B) (8) (8) (B) (5) 
C. Modify treatment of employer-provided qualified transportation expenses. 1/ 1/90 =) -9 -9 -10 -10 = 45 
DO. Deny amortization of life estate in related-party joint purchases....... 7/27/89 3 Is} 9 14 22 53 
E. Remove gifts of appreciated property as a tax preference for one ty/b/a: 
STE hike cere irs ONES lec GOL CmOR acho Soh MeL ceCab <O-Os bre ms ove 6 He Aten gta eins, eas Abs gacaigaga cconces 12/31/89 = 13 -60 == se a wl} 
ES Allow dividend received deduction from ACE for 20% - 80% stock ty/b/a: =15 -24 -20 si he/ -14 -90 
OWNS S HAPS ete ote isa SRR TE Re IOTe cto Nehahe note oteuens, cfd (oust Ries & We, chiathsra fuse non deamon 12/31/89 
G. Allow alcohol fuels credit for ethyl cemthiany butyilgietiver CEMBIE)!<...6...-.. che 1/ 1/90 =i18) =) -106 518) -9 -242 
H. Provide exception from income phaseout of passive loss rule for $25,000 
exemption for rehabilitation credit and low-income housing credit....... 1/ 1/90 =8 = 2a -29 -39 -48 =145 
I. Allow reserve deductions for certain minimum premium plans....... nice eens (ilo) (8) (8) (8) (8) (8) (8) 
J. Modification of empty-seat rule for fringe benefit purposes............. 1/ 1/90 -4 -9 Seite =) =13 -49 
K. Allow family farm corporations that were required to use an accrual 
method of accounting, by reason of the 1987 Act, to elect a 10-year ty/b/a: 
spread rather thanica SUSPENSE ACCOUNT aici. o2 cc. costumes es ie tenn © oases wns sl atere se 12/31/87 =e = sales =1i6 Sei har -B0 
L. O11 and gas percentage depletion: Repeal net income limitation for ty/b/a: 
faints olny AC uae Mia TN Gemonace oon ded s.o4 nm og. ato Sotho mote cmos occed 12/31/90 = -24 =153(0) -50 -49 livAss 
M. Exclusion for certain overseas allowances received by certain Defense 
Departmemt® persommelliicer asc itee i «leleuels erenatele eon Ceti OOO, OOS IO Oe Se oc ee 1/ 1/89 (8) (8) (8) (8) (B) (5) 
N. Eliminate the excise tax imposed on the Inactivated Polio Vaccine, 
conditional upon action of the Labor and Human Resources Committee...... aaa == = =e =e or Phe 
O. Tax exemption for Overseas Private Investment Corporation (OPIC)........ D/o/E came == = = == === 
P. Continue IRS authority to assist other law enforcement agencies 
with undercover operations for two years....... Seeirey ace, eekeiis) SP OMe eceyelic: ehevievel Sie ie fate D/o/E == == == == SaaS 
Q. Require Tt -dsury study of standards for tax exemption of certain 
health ansurancesorgamniZartaiOmSyccsrnac cemeismeds veferexst ovens chslicwelevena: ths cbaieeieus ebsiecepciemene e D/o/E cain aie == =— == =a 
R. Clarify Treasury regulatory authority concerning variable contracts ty/b/a: 
issved@byicomtiroliied ToreignnicomparaltionmSinws +. ++ science vec ceyuees se es 12/31/89 == =o = == == == 
Si Technical amendments to the Financial Institutions Reform, Recovery, 
ANG REN MOIRGEMEMt MAG tre ve ere: vases Weveteve -cuavarene: destlsiwehois eouets Mewelshs, steise) sae) cshemeve: tush sore sue Rees — == == == =e a a 
Subtotals: -98 =230) -240 SrA —13a8 -884 
SUMMARY 
ie REP EACE ES SiGe ee ROM Caria xm BEN ERTS: (GiWiercu eerste c cecuel eee cuels tue. svcrepe Momence ece. Siertie cee: 
Die (CORPORATES PROVISIONS osteo cc sete. snare rt CLO RTD Re aC urO ey Raa eI EL cho eo soacmore o Oooo Oo OO 
Ot EAL ONES BENEFIT TARGNACS MONIC cco ocd piace Oto Oar Re PIOInIS 6 cro omicro Gar eB BOI eo re eed boe 
iV FORBIGN) PROWESTONSA 28458 5245% aveWeeeneienelrs DOD OO, OI IGeAY Cath OPO OCI Eh OO DO Gta OFT OOo Do oo 
Ma LNGUSS  UGV.s FRONDISHONS Ss doo aaquab umd ole no Do OUm oC Od MOU temo 
VIC, VAG COUNTING? PROVIESTONS:.... scr ces os OE eT EC 
VII. EMPLOYMENT TAX PROVISIONS..... aon n Orn a ho.d 
VIII. OURERY REVENUESRATSING) PROVISIONS: ss... cre 


Subtotals: REVENUE-RAISING PROVISIONS (I-VIII).. 
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